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SURJUHVYV RI 'LVFARVWHG H BWIWHUBIUHYVY RI PSOHPHOWDWLRQ RI
6KDUHV RI 7$7687% (OHFWULF :LUH DQG &DEOH &R /WG 6HI
-, OHWDOV &RUSRUDRARIKDG BXEKERDBPERBUNRDIGLOJIV ,QF

$V DQQRXQFHBRWQFWIHJIDUGLQJ &RPPHQFHPHQW RI 7THQGHU 2IIHU
'LUH DQG &DEOH &R /WG 6HFXULWLHV &RGH E\ -; 1LSSRQ ¢
RZQHG 6XEVLGLDU\ RI (1(26 +ROGLQJV ,QF °~ GD2WIH®G RHFHPHEWHW 5H C
GDWHG 'HFHPEHU ° DW WKH UHVSHFWLYH ERDUG RI GLUHEFV
ZKR@®RIQHG VXEVLBWDOV &RWKRUDTWOR®U 2IIHURU DQG FKDQJHG \
1LSSRQ OLQLQJ USRWDWNVRERRQ -XQH KHOG RQ WKH VDPH GD
2IlTHURU ZLOO REWDLQ WKH FRPPRQ VKDUHV RI 7$7687$% (OHFWULF :
3ULPH ODUNHW RI WKH 7RN\R 6WRFN ([FKIKQRXJKQD WH®GH D URIIH M
JLQDQFLDO ,QVWUXPHQWY DQG ([FKDQJH $FW $FW 1R RI DV

$V VWDWHG LQ WKH 7HQGHU 2IIHURU 3UHVYV 5HOHDVH GDWHG 'HF]
FRPPHQFH WKH ENQ&8H 2IIHU +RZHYHU DV LW ZDV GLIILFXOW WR
UHTXLUHG IRU SURFHGXUHYVY UHTXLUHG XQGHU FRPSHWLWLRQ ODZ\



7KHUHDIWHU DV DQQRXQFHGX@HWK H6 1S SWWY EHHD H D D IQ\G -OEPKIPE \H U
YHEUXDU\ DQG ODUFKWLWOUWRBIJUHVV RI 'LVFORVHG ODWWHUV 1R
RI ,PSOHPHQWDWILRQ FRU7BRDBWKMV2R| 7$7687$ (OHFWULF :LUH DQG &I
E\ -; OHWDOV &RUSRRDQHRB G XEVKRIOIDU\ RI (1(2W KHR GEHYIV U HQ
GDWBGFK WKH 37HQGHU 2I1IHURU BGWAK 5HGRHWEMRFIMVBEKGHY UHT
XQGHU FRPSHWLWLRQ ODZV ERWK LQ DQG RXWVLGH -DSDQ ZKLOH
ODZV DQG UHODWHG PHDVXUHV ZHUH FRPSOHWH WKRVH UHTXLUHC
ZHUH BWWRPSOHWH

$V DQQRXQFHG LQ WKH 7THQGHUODIWRKRU 3UHHN\DW 6H Q B WKH GRIXW & B V |
ODZV WKH 7HQGHU 2IIHURU KDV EHHQ FRQGXFWLQJ WKH UHTXLUH
DGGUHVV FRPSHWIQWBLEBFERGHWRVPDNH DQRWKHU DQQRXQFHPHQ\
KDG QRW FRPPHQFHSUEOWKH HQG RI

:KLOH WKH 7THQGHU 2IIHURU KDV EHHQ FRQGXFWLQJ SURFHGXUHYV
UHTXHVWYV LOQEQIGNIOH GHPHXYWY WR DGGUHVV FRPSHWLWLRQ FR
VWLOO RQJRLQJ DOWKRKIMWRWRH LVVXHV LQ WKH H[DPLQBWHRQ S
SURFHGXUHV UHTXLUHG XQGHU &KLQHVH FRPSHWLWLRQ ODZV DQ



'LVFODLPHUV ZLWK UHVSHFW WR WKLV WUDQVODWLRQ
>S5HVWULFWLRQ RQ 6ROLFLWDWLRQ®@

7KLV SUHVV UHOHDVH ZDV QRW SUHSDUHG IRUIWKX ISXW HRGH
RIITHU WR VHOO WKH VKDUHV LQ WKH 7HQGHU 2I1IHU SOHDVH
'REXPHQW UHJDUGLQJ WKH 7HQGHU 21IHU LQ DGYDQFH DQG
LV QWWQGHU IRU RU D VROLFLWDWLRQ IRU D WHQGHU IRU D
SDUW RI WKH IRUHJRLQJ ,Q DGGLWLRQ WKLV SUHVV UHOHD
WKH EDVLV IRU DQUQRILQH HWPHIK WHRRSGIFH2IIHU QRU ZLOO LW E
DIJUHHPHQW

>3UHGLFWLRQ RI WKH )XWXUH@
7KH 2ITHURU GRHVY QRW SURPLVH WKDW WKH SORRNEQLRQYD W
XOWLPDWHO\ EH DPREBBWHQ Y KMWBNWRHPHQWY ™ LQ WKLV SUHVV
LQIRUPDWLRQ DYDLODEBGH MR WRA R IXWORMYWRWKHUZLVH UH




